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ABSTRACT

Jaiz Bank can be regarded as the pioneer of Islamic banks in Nigeria,
playing a crucial role in Islamic financial activities and sparking a growing need
for academic and jurisprudential evaluation of its services. This research paper
addresses a common recommendation by past research papers to strictly scrutinise
the Islamic financial regulations in its operations. Consequently, the researcher
focuses on Jaiz Bank's Mudarabah service, which poses a challenge due to the
placement of Mudarabah capital in a savings account rather than an investment
account, complicating commercial transactions within this service. It is seen as
reasonable for Mudarabah capital to be accessible to entrepreneurs for a period
allowing trade activities until capital matures. Using thematic analysis with both
inductive and deductive approaches based on personal interviews, qualitative data
was analysed. After studying the research gap under the scope of two
jurisprudential questions, the researcher concluded that the issue could be
resolved, considering the depositor's ownership of funds in the savings account
and the application of Mudarabah rules only when funds are retained for a period
allowing trade. Additionally, the researcher suggests future studies should
examine the financial accounting aspect to assess proper shariah compliance and
the ongoing validity of the Mudarabah contract explored in this research, from a
jurisprudential perspective.
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